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M : Curbing release of Fed meeting transcripts may improve debate, Warsh says in book
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Sentence 1: Kevin Warsh says limiting the release of Fed meeting transcripts
could improve the quality of policy debate.
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Sentence 2: The issue matters because the Fed has released full transcripts of its
policy meetings after a five-year delay for decades.
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Sentence 3: Warsh argues that recording early discussions may discourage
officials from speaking frankly.

R:oxr—>aKiE, VHRMEOESREZRE TSN HEEDVKRBEICKS T 50T 3 AEEN D
BrFERLTVS,

argue that ... (3 T~YF5RT 31 . HAED MZERIT 31 £DH. BEBETIE IFRLS - TRT

31 ODEKRTKLLCEHNE TS,

recording early discussions |[$E1&5EA T,

discourage A from -ing |& TAN~FT23DZBWVWeEEx5E 21 MhIF31 CWHSEERRT
ER

Sentence 4: He believes officials may hedge their bets if they know their
comments will be published later.
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Sentence 5: At the same time, Warsh says the final round of policy discussions
should still be recorded and released.
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Sentence 6: His position contrasts with Jerome Powell's highly transparent
approach to Fed communication.
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Sentence 7: Powell has held a press conference after every policy meeting,
making the Fed more open to markets and the public.
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Sentence 8: Some experts warn that reducing disclosure could increase the risk of
market misinterpretation.
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Sentence 9: The debate is not only about communication, but also about trust in
central banking.
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The new chairman may seek to curb
the release of internal records.

Public disclosure is a cornerstone of
transparency.
Excessive pressure can undermine

honest debate.

Politicians often hedge their bets
when the outcome is uncertain.

With the benefit of hindsight, the

decision looks risky.

The committee needs more free-
flowing discussions.

Sound policy decisions require
accurate data and honest debate.
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1. The Fed has released meeting _ after a five-year delay.

A. transcripts B. currencies C. profits D. elections

ZEXA

2. Warsh argues that recording early discussions may __ honest debate.
A. strengthen B. undermine C. celebrate D. purchase

ZX'B

3. Officials may __ their bets if they know their comments will be published later.
A. hedge B.cut C.print D.lend

ZEXA

4. Reducing disclosure could increase the risk of market

A. vacation B. misinterpretation C. education D. donation

ZX'B

5. Public communication helps central banks __ expectations.

A.set B.eat C.sleep D. hide

ZZ A
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f#Zf : The Fed's transparency is important for market confidence.
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f# &% : Reducing disclosure could lead to market misinterpretation.

3. XELFEMIT. BE2VBERYIICKETH S,

7 : Honest debate is necessary for sound policy decisions.
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f#Z % : Reading English newspapers allows us to get global information quickly.
5. ARIRITIZ. THOERFEART B7DICBEHREEZ1T S0

R : Central banks communicate to set market expectations.
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